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DIRECTOR’S REPORT

TO,
THE MEMBERS,

HP TELECOM INDIA PRIVATE LIMITED
Surat, Gujarat.

Your Directors having pleasure in presenting the 10" Audited Financial Statement for the year ended at 31% March, 2021
and profit & loss account for the same along with Auditor’s report and Director’s Report.

(1) THE WEB ADDRESS, IF ANY, WHERE ANNUAL RETURN REFERRED TO IN SUB-SECTION (3) OF SECTION 92 HAS BEEN
PLACED:
Pursuant to the amendments to Section 134(3)(a) and Section 92(3) of the Act read with Rule 12 of the Companies

(Management and Administration) Rules, 2014, The company is not having any website hence it is not required to
publish its annual return.

(2) NUMBER OF MEETINGS OF THE BOARD:
The company has convened 11 Board Meetings 03/06/2020, 28/09/2020, 29/09/2020, 04/10/2020, 15/10/2020,
23/10/2020, 05/11/2020, 24/11/2020, 01/01/2020, 25/01/2020 and 15/03/2021 during the financial year 2020-21 of

which Proper notices were given and the proceedings were properly recorded and signed in the Minutes Book as
required by the Articles of Association of the Company and the Act.

(3) DIRECTORS RESPONSIBILITY STATEMENT:
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-
1. In preparation of the Annual Accounts for the financial year ended 315t March 2021, the applicable Accounting
Standards have been followed along with proper explanation to material departures;
2. The Directors have selected such Accounting Policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the profit or loss of the Company, for that period.

3. The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in

accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities.

4. The Directors have prepared the Annual Accounts on a going concern basis.
5. Board of directors are also responsible for overseeing company’s financial reporting process.

(4) DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITOR:

The Auditor of the Company has not reported any Frauds under Section 143(12) other than those reportable to the
Central Government with respect to the Books of Accounts and Vouchers of the Company in his Audit Report.
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(5) A STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER SUB-SECTION (6) OF SECTION 149:
As our company is not a public company, is not required to appoint an independent director.

(6) COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION INCLUDING CRITERIA FOR DETERMINING

QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS PROVIDED UNDER
SUB-SECTION (3) OF SECTION 178:

As, the company is not covered under Section 178 (1) of the Companies Act, 2013; the formulation of Nomination and
Remuneration Committee is not required.

(7) EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION, RESERVATION OR ADVERSE REMARK OR
DISCLAIMER MADE—

(i) BY THE AUDITOR IN HIS REPORT;

Auditor’s observations are suitably explained in the notes to the accounts and are self-explanatory and need no
comments.

(i) BY THE COMPANY SECRETARY IN PRACTICE IN HIS SECRETARIAL AUDIT REPORT;
NA

(8) PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

The Company has not made any Investment, given guarantee and securities during the year under review. There for
no need to comply provisions of section 186 of Companies Act, 2013.

(9) PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES REFERRED TO IN SUB-SECTION (1) OF
SECTION 188:
During the financial year, Company has engaged in the transactions which define as related party transaction
mentioned in Form AOC-2. Pursuant to clause (h) of sub-section (3) of section 134 of companies Act, 2013 and Rule
8(2) of the Companies (Accounts) Rules, 2014 and pursuant to that AOC-2 is attached herewith.

(10) STATE OF COMPANY’S AFFAIRS:
During the year under review:
e The Company has earned revenue of Rs. 2,36,65,40,483/- in the financial year 2020-21.
e Company incurred total Expense of Rs. 2,34,68,79,951/- during the financial year ended as on 31t March, 2021.
e There has been no change in the business of the Company during the financial year ended 31 March, 2021.
® The pandemic of COVID-19 has affected to your company as well in the last few months. Hence, the company

has re-started the business with all the safety measures for the employees as per the Government Guidelines
and has taken proper precautions for the same.

Your Directors are continuously looking for Revenues and profits for future growth of the company and will make efforts
for the improved results.
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(11) TRANSFER TO RESERVES:

The Accounting Standards permit that the amounts in the Profit after tax stands are included in the Reserve & Surplus
Schedule. The Company has not transferred any amount to reserves.

(12) DIVIDEND:
Directors have not recommended any dividend for the year under review.

(13) MATERIAL CHANGES BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THESE FINANCIAL STATEMENTS
RELATE AND THE DATE OF THE REPORT:

During the year under review there have been changes in the Directorship and Share Capital of the Company.
(14) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO:

A. CONSERVATION OF ENERGY

(i) The steps taken or impact on conservation of energy - NA;
(i) The steps taken by the company for utilising alternate sources of energy - NA;
(iii) The capital investment on energy conservation equipments - NA;

Companies operations are not energy intensive and as such involve low energy consumption. However, adequate
measures have been taken to conserve energy.

B. TECHNOLOGY ABSORPTION
i. the efforts made towards technology absorption - NA;

ii. the benefits derived like product improvement, cost reduction, product development or import substitution

- NA;
_iii.  in case of imported technology (imported during the last three years reckoned from the beginning of the

financial year)- NA
a) the details of technology imported - NA;
b) the year of import - NA;
c) whether the technology been fully absorbed - NA;
d) if not fully absorbed, areas where absorption has not taken place, and the reasons thereof - NA;

iv. The expenditure incurred on Research and Development- NA.

Operations of the company do not involve any kind of Special technology and there was no expenditure on
research and development during this financial year. However your company continues to upgrade its technology
(Computer Technology and Telecom infrastructure) in ensuring it is connected with its clients across the globe.

(15) RISK MANAGEMENT POLICY:

The board of directors has taken steps to ensure the risk factor of the business and also considered best possible
way to dealt into, if any.
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(16) CORPORATE SOCIAL RESPONSIBILITY:
The company is not required to constitute a Corporate Social Responsibility Committee as it does not fall within the
purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to formulate policy on corporate
social responsibility.
ADDITIONAL OTHER MATTERS

1. FOREIGN EXCHANGE EARNINGS AND OUTGO- (The Foreign Exchange earned in terms of actual inflows during the year and the
Foreign Exchange outgo during the year in terms of actual outflows.) N.A

2. THE FINANCIAL SUMMARY OR HIGHLIGHTS:
Financial result of HP TELECOM INDIA PRIVATE LIMITED for year ended as on 31 March, 2021 is given below:
(AMOUNT IN RS)

Particulars Year ended Year ended
31stMarch 2021 31stMarch 2020

Total Revenue from Operations 2,36,65,40,483.00 2,53,54,08,675.00
Other Income 21,06,795.00 2,45,61,428.00
Total Revenue 2,36,86,47,278.00 2,55,99,70,103.00
Total Expense (2,34,68,79,951.00) (2544699491.00)
Profit/(Loss) Before Tax 21767327.00 16803256.00
Net Tax Expenses including deferred Tax
--Current Tax 6054175.00 4050000.00
--Deferred Tax (63091.00) (3400.00)
Net Profit/(Loss) after Tax 15650061.00 12756656.00
Earnings per equity share:
Basic 3.16 2.56
Diluted 3.156 2.56

3. CHANGE IN NATURE OF BUSINESS, IF ANY:
The nature of business remains unchanged during the financial year.

4. DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL WHO WERE APPOINTED OR HAVE RESIGNED DURING THE YEAR:
The board of Directors is duly constituted with below mentioned directors during the year:

SR NO | Name of Director DIN
¥ VIJAYLAL SINGH YADAV 01990164
2 SEEMABAHEN VIJAY YADAV 02008064

There was change in composition of directors during the current financial year.
During the FY 2020-21,

Mr. Vijaylal Singh Yadav and Seemabahen Vijay Yadav has been appointed as a w.e.f 15/10/2020.
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10.

11.

12.

13.

Whereas, SANGITA BHARATLAL YADAV and JITENDRA BACHUBHAI RAJPARA ceased to be a Director of the Company
due to death w.e.f23/10/2020.

A STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY, EXPERTISE AND EXPERIENCE
(INCLUDING THE PROFICIENCY) OF THE INDEPENDENT DIRECTORS APPOINTED DURING THE YEAR: NA

THE NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES, JOINT VENTURES OR
ASSOCIATE COMPANIES DURING THE YEAR:

The Company does not have any Subsidiary, Joint Venture or Associate Company.

THE DETAILS RELATING TO DEPOSITS, COVERED UNDER CHAPTER V OF THE ACT:
There were no deposits invited/ accepted by the company during the financial year.

DETAILS OR SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNAL:
There has been no significant or material order passed by any regulatory authority impacting the going concern status
and company’s operations during the financial year.

INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference to financial statements. The Company’s
internal control system is commensurate with its size, scale and complexities of its operations. During the year, such
controls were tested and no reportable material weaknesses in the design or operation were observed.

A DISCLOSURE, AS TO WHETHER MAINTENANCE OF COST RECORDS AS SPECIFIED BY THE CENTRAL GOVERNMENT
UNDER SUB-SECTION (1) OF SECTION 148 OF THE COMPANIES ACT, 2013, IS REQUIRED BY THE COMPANY AND
ACCORDINGLY SUCH ACCOUNTS AND RECORDS ARE MADE AND MAINTAINED:

The provision of Cost audit as per section 148 doesn’t applicable on the Company.

A STATEMENT THAT THE COMPANY HAS COMPLIED WITH PROVISIONS RELATING TO THE CONSTITUTION OF
INTERNAL COMPLAINTS COMMITTEE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The company has complied with provisions relating to the constitution of internal complaints committee under the
sexual harassment of women at workplace (prevention, prohibition and redressal) act, 2013.

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND BANKRUPTCY
CODE, 2016 (31 OF 2016) DURING THE YEAR ALONGWITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR:
NA

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME
SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS
ALONG WITH THE REASONS THEREOF: NA
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14.

15.

SHARE CAPITAL:
Share capital of the company has been not been changed. There is no change in authorized capital.

STATUTORY AUDITOR:
The Report of the Auditor is self-explanatory and does not contain any qualification, reservation adverse remark.
ASLOT AND ASSOCIATES has been proposed to be re-appointed, shall continue as the Statutory auditor of the
Company till the conclusion of Annual General Meeting to be held in the Financial Year 2026.

16. PARTICULARS OF EMPLOYEES:

17.

18.

® Presently the company has no employee whose details are required to be furnished under a statement giving

particulars of employee under Section 134 of the Companies Act, 2013 and the rules framed there under or under
The Sexual Harassment of Women at the workplace (Prevention, Prohibition & Redressal) Act, 2013.

None of the employees has received remuneration exceeding the limit as stated in Rule 5(2) of the Companies
(Appointment and Remuneration of managerial personnel) Rule, 2014.

The company does not have any employees with exercisable voting rights as per provisions stated under Proviso
of section 67(3) read with rule 16(4) share capital and debenture rules, 2014.

COMPLIANCE WITH SECRETARIAL STANDARDS ON BOARD AND ANNUAL GENERAL MEETINGS:
The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries of India on
Board meetings and Annual General Meetings.

ACKNOWLEDGEMENTS:

Your directors thank the bankers, the various Government Agencies, Suppliers, Customers, Investors and All
others for their wholehearted support during the year and looking forward to their continued support in years
ahead. Your Directors acknowledge the support and co-operation received from the employees and all those who
have helped in the day to day management.
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FOR AND ON BEHALF OF

M/S HP TELECOM INDIA PRIVATE LIMITED

DATE: 25/09/2021

PLACE: SURAT HP Telecom india Pvt. Ltd HP Telecom india Pvt. Ltd
g S
3 %9/ g Direc
. Directors
N
VIJAY LAL SINGH YADAV SEEMA VIJAY YADAV
DIRECTOR DIRECTOR
DIN: 01990164 DIN: : 02008064
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FORM AOC-2

(Pursuant to Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the Company with related parties referred
to in Section 188(1) of the Companies Act, 2013 including certain arms’ length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

Name(s) of the related party and nature of relationship
Nature of contracts/arrangements/transactions
Duration of the contracts / arrangements/transactions

o B L) e

Salient terms of the contracts or arrangements or transactions including the value,
if any

2

Justification for entering into such contracts or arrangements or
transactions N.A
date(s) of approval by the Board

Amount paid as advances, if any

Date on which the special resolution was passed

Amount paid as advances, if any

10. | Date on which (a) the special resolution was passed in general meeting as
required under first proviso to Section 188 of the Companies Act, 2013

© o N|o

Corporate Office: KP House, B/ment 1st Floor Plot No 97 Om Square, Opp. Ishwar Farm Junction, BRTS Canal Road,
Bhatar, Surat, Surat, Gujarat, 395017









































































